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&KHHW VIR DQRVKHUVXHHW XC6XP P HUGLSV

7KDON\ RX VR HYHU RQH Z KR NRLQHG XV IRUBXP P HUGLSV DW6 RAQJ * LDSH 91OH DUG
. HHQW\ HG GHIARXV IRRG ®FDY IQH WH P XME Rl &D®I &URZ H DQG | DQMAE FRP SDQ\
$ Z RQGHUXCHYHQIQI XQGHUWH VXP P HUWN. $ VSHADOMDON\ RX VR RXUMBIQADXPARQ
VSRQWRW/ 4 XDUY * RD&XE 6KRS 7KH/ DNH 5RAQI * WDSH $O DYIHVDQG 6DP + HZ VRQ




5H GPAQ) RQRXU $QQXDO* HQHLDAD HHQJ

2 Q7KXU/GD -XQH ¥ Z HKRWIG RXU$ QOXDO* HQHLDOD HHVIQJ DQG 9 ROXQWAHU

$ SSUHFIDRQ 7KDQN\ RX VR IXHWWSHDNHU &KUMADH 0 DANH. |RUVKDUQJ KHUSHWRQDO
MXUOH Rl FRP |RUWFDIH FRP SDWIRQ DQG KHD@Y :  H FHBELWDWG WH SDWA HDU WDQNHG
RXUERDUG | RUMHURQIRIQ] FRP P VP HOWR WH RU DQL DARQ DQG KRQRXUHG RXUILYH WIQ
DQG | LWHQ\ HDUYROXQWHLY | RUWHUFRQWOXHG GHGIFDWRQ DQG VHUYLFH : H DUHWX®
WDQN XA RURXUIQRHGEE®I WDP  KHUH DWH RVSLEH 3HWLERUIRXIK




0 HIDQV+ INHWRU &ROWHQW ZDUQLQJ GLVEXVYV
7KH\ FDOOHG KLP D PRXQWDLQ RI D ELJEEURWRRW KLDDKLELR ELOVXY
SHUVRQDOLW\ +LV VLVWHU OHJDQ IRQGO\ UHPHPEHUV KLV VLJQDV
PHPRUDELOLD DQG KLV HQMR\PHQY\HB!WKLRR & HR®L G) DKH G LG

%XW GHVSLWH KLV ZDUP DQG JRRI\ GHPHDQRXU &KULV TXLHWO\ V
MXVW FRXOGQ W JHW LW XQGHH PROWIROXJRWIRKD ¥BEVURYQJ LQO W
IRU DW OHDVW D \HDU RU VR VKH VD\V WKHQ , GRQ W NQRZ ZKD

&KULV GLHG E\ VXLFLGH RQ %R[LQ$OD\ZDORNW MX¥YWH DWWHQGHG
UHFDOOV DQG VKH VWLOO PHHWY SHRSOH ZKR GHHSO\ FDUHG IRU
DOVR OHDUQHG DERXW WKH IUHH HLIKW ZHHN 6XUYLYRUV RI 6XLFI
SHWHUERURXJK LWK RWKHU VXSSRUW RXW R6KUHEBI ISQUDW EED®LC
RWKHU JULHI JURXSY EHIRUH EXW IHOW WKDW GLVFXVVLQJ VXLFL

SDUWLFLSDQWY JULHYLQJ LOOQHVYVY UHODWHG GHDWK
, Q WKH ZHHN 626/ JURXS OHJEC

ILWR EH DURXQG SHRSOH JRLQ.
VDPH WKLQJ EXW DW GLIITHUHQYV
VR FRPIRUBKMBRJIQL]LQJ KRZ PXF
EHQHILWHG IURP WKH 626/ ZH!
UHJLVWHUHG IRU WKH 626/ UHW
3HWHUERURXJK RITHUHG LQ WK
VHWWLQJ RI 7THFDV\ 5DQFK LQ %
WKH UHWUHDW H[5HKROGFGE DD W
LQ \RXU IHHOLQJV DQG WR WDO
RQH 1R LQWHUUXSWLRQV QR C

'LWKLQ WKH ILUVW \HDU RI &KULVY GHDWK OHJDQ ZDV HDJHU WR IL
6KH DSSUHFLDWHG WKDW +LNH IRU +RVSLFH ZDV D UHIOHFWLYH ZD
DSSUHFLDWHG WKH RSSRUWXQLW\ WR VXSSRUW IUHH VHUYLFHV OL
OHDUQL®@BRWSHPW 3HWHUERURXJK UHOLHYV SULPDULO\ RQ IXQGUDLVI

7TKRXJK VKH ZDV VWLOO LQ HODHIDQVWHIRHKNERIUKHKHIWULHI

ILUVW +LNH ZLWK D VPLOH W ZDV MXVW MRYLDO ,W ZDV IXQ HYF
KHOSIXO

:UDSSLQJ XS RXU FRQYHUVDWLRQ OHJDQ VKDUHG WKH IROORZLQJ
DQ\RQH FRQVLGHULQJ +RVSLFH 3HWMNMXERWRBQRVYVY VXSSRUW
SHRSOH WR NQRZ WKDW \RX UH QRW DORQH <RX KDYH D SODFH W
FDQ IHHO OLNH \RX UH SDUW RI D FRPPXQMNV ZKLFK LV YHU\ LPSRI
I[UHH LW V RSHQ DQG LW V DQ DPD]JLQJ UHVRXUFH
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/ DNHI LH@ &R@H1 H 6 FKRROGCRQDMIRQ EUQIV P XEK VIR RXUJDUGEHQV

$ KXJH + RVSLEH VIKDON \ RX VR RXUI UHQGV DW DNHI LH@S &R@I H 6FKRROI RU
GRODVIQJ VKHLUMIP H DQG VIKH | VK P X®K | RURXUJ DUGHQV DQG RXVERRUVSDFH : H
DUH VR | RUMQDW VR KDYH D EHDXWXOVSDPH Z KHUH RXUUHMGHQW YMVRYY MBI DQG
YROQWMHY FDQ HQR WH [ UAVK DU VXQUKIQH DQG J DUEHQV

2 XUFRP P XQW LVDP D] LQJ $ UHDS RQ UHFHQWGRQDVRQV

$ ZDWP +RVSLFHVKDON \ RX VR RXULQFUHGLE®
| LHQGV DW. DZ DU/KD ) LODQFLDCBHUYLFHV

5 RFNKDYHQ %4.DQFK  SLEVKUHG Gl W I RULDIMQJ
RYHU | RU+ RVSLFH 3HVHLERWRXJK |LRP D

UHFHQWERRN VDM 7KDOQN\ RX |RUD@ RX GR |RURXU
FRP P XQW

$ VSHFLDOMDON \ RX VIR VKH / LRQV

&XE Rl 3HLERLRXJK SLPWUHG

WJKW I RUMKHLUGRODVIRQ RI RYHU
<RXUVXSSRUAY VR | DUUHDFKIQJ



3IAXWHG DERYH + RVSIFH SHVALERLIRXIK V
0 XMF &DWH 61V 7HDP  FROMMLY R WDI |
P HP EHW/6DWDK 61VA 7HDP / HDG DQG YDLE

DQG YROXQWHY/0 HIMD . D DQG $QQH

+ RVSLFH 3HVALERLRXJK LV SXUXLQJ VKH O XME
&DWH&(57,) < SLIRILDP  7KDQNV R D JHQHLRXV
GRQDWRQ \WBI I DQG YROQWAHLY DUH GRFXP HOWQY
HYDODWQ) FHBEWDWQ) DQG XQGHUIRIQ) WDIQQ] R
HQKDOFHWH P DQ\ Z D\ VZ HXVH P XME IQ RXUFDUH
SHREIQI VR 0 XVIF &DUH WH&(57,) < SLRIWDP
SWRYIGHV D VWKPXUHG WMS E\ \WMS DSSURDFK \R
IP SGP HQAQJ P XVIE DV D FRUH HBP HQARI FDUH
XGOP DWW HQKDOAQJ TXDOW Rl @H DQG VXSSRUAQJ
TXDOV P SLRYHP HOADALRW\ RXURUI DQIL] DMRQ

' RFXP HOWMRQRI P XVIE DW+ RVSIEH 3HWILERURXJK
IV SLRYIGHG VR 0 XVIE &DUH | DAQMVRYY/ VR DDIQ Z WK
I LYH TXDQN GUYHWY | RUHYDOXDWRQ BDGHUKIS

P XVE UBK HQYILRQP HQWSURI HFVMRQDCOSUDRWEH
FROAQXIQ) HGXFDARQ DQG DPARQ ULHVHDUK © H
@RN IR DUG VR XSGDWQJ \ RX | XUMHUDV WLV
LOMDWYH SURIUHWHY




/ RRNLQJ EDFN RQ RXUVXP P HU&RP | RUADQG &DUH FROPHUIV

&QHOW YIMVRUY WD DQG YROXQWAHUY HONR\ HG VHYHLDOVXP P HUFRQFHUN RYHUVKH
SDWMHZ Z HHNV DV SDUARI RXUBXP P HU&RP | RUADQG &DUH &RQFHUMMHUHY 7KDON

\ RX VR WH DP D] LQJ P XMELDQV Z KR VKDUHG WHUJUW Z WK XV 3LIPMUHG EHBZ [LRP BIW
VR WKW, \VDIDK 6P W DQG -HDQQH 7UKD] . DWW 6XKUDQG 0 HRAD 3D\ QH &DUIQJ 6WISKHQ
DQG 5RE 3KI@BV DQG $XVIAQ &DWRQ DQG 6FRWF DUH RI WH $X\WMO &DU/RQ EDQG

7KDQN \RX WR WKH 3HWUR &DQDGD
&DUHODNHUV JRXQGDWLRQ IRU WKHLU

UHFHQW JUDQW TKRIGIIWWLRQ

VOHHSHU FKDLUV ZHUH SXUFKDVHG

WKURXJK WKH JHQHURVLW\ RI WKLV

IRXQGDWLRQ 7KHVH Z

crrirow we wier rou

IDPLOLHYV LQ RXU UHVLGHQFH
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